DRY FFA' WETFFA OIL IRON ORE STEEL COKING COAL CONTAINERS FERTS METALS AFFA PHYS FREIGHT

F I S Brent Daily technical

info@freightinvestor.com | www.freightinvestorservices.com | (+44) 207 090 1120

FIS Technical (Daily)- Brent Nov 24

90

80
66.0%(77.20),

NS 50.0%(75.13)| grrrs
LI II382%(360)
" 72.99
oM Last Price 72.99
T High on 04/12/24 92.18 L
oo S8 N 100.0%(69.50)} 70
L1 Low on 09/10/24 68.68
M EMAVG (21) on Close 75.06

!
|
[I EMAVG (8) on Close 72.63 127.05(66.02)
HMovingAvaraga(Simple2000)I809sl | e e e e e e e e m e m e = T 20.Vs,

MRS

€01 NN NN e NN NN e N Nem A N N
M Slow $K(12,3) 26.9202
M slow ¥0(3) ~ 18.8332

Feb 29 Mor 15 War 28 TS 30 oy TS A e WS T A TS 7 30 516 S0 o
Resistance Current Price

S1 69.50 |R1 73.61

S2 68.68 |[R2 75.13 72.99 Stochastic oversold RSI below 50

S3 66.02 |R3 77.20

Synopsis - Intraday Source Bloomberg

o Price is between the 8 - 21 period EMA’s

. RSl is below 50 (41)

° Stochastic is oversold

o Technically bearish last week, the RSI was in divergence with price. Not a buy signal it warned that we had the potential to see a

momentum slowdown, which needed to be monitored. However, we maintained our view based on Elliott wave analysis that upside
moves were considered as countertrend. The intraday technical suggested that we could see further downside before witnessing the
countertrend move higher.

° The futures traded to a low of USD 68.68 before finding bid support. We are back trading at last weeks levels with price between the
8-21 period EMA’s, the RSI remains below 50.
. Upside moves that fail at or below USD 77.20 will leave the futures vulnerable to further tests to the downside, above this level the

technical will have a neutral bias.

. Technically bearish, the MA on the RSl is indicating that momentum remains weak; however, the RSI is starting to cross the average,
warning sell side momentum has the potential to slowdown. Intraday momentum is overbought in the near-term, but we are in the
process of creating a bullish rejection candle on the weekly chart, warning that there could be further upside within this corrective
phase. Elliott wave analysis continues to suggest that upside moves look to be countertrend, making USD 77.20 the key resistance to
follow. If broken, then the probability of the futures trading to a new low will start to decrease.
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