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SMX Intraday Morning Technical 

Synopsis - Intraday 

• Price is below the 8-21 period EMA’s 

• RSI is below 50 (46) 

• Stochas�c is oversold 

• Price is on the daily pivot USD 14,588 

• The depth of the pullback previously had resulted in price breaking the USD 15,262 support and the USD 14,600 fractal, 

meaning the technical was bearish. The MA on the RSI implied that momentum was weak, whilst the RSI had made a new 

low, meaning upside moves looked like they would be against the trend. 

• The futures have rolled into the November contract this morning; however, we have seen li&le price movement. We are 

below the 8-21 period EMA’s with the RSI below 50, intraday price and momentum are conflic�ng. 

• A close on the 4-hour candle above USD 14,588 with the RSI at or above 52.5 will mean price and momentum are aligned to 

the buyside; likewise, a close below this level will mean it is aligned to the sell side. Upside moves that fail at or below USD 

15,126 will leave the futures vulnerable to further tests to the downside, above this level the technical will have a neutral 

bias. 

• Technically bearish; the MA on the RSI is implying that momentum remains weak, making USD 15,126 the key resistance to 

follow. A move above this level will warn that the probability of the futures trading to a new low has started to decrease. 

We are in a support zone, based on the daily chart; however, the futures will need a daily close above the high of the last 

dominant bear candle (USD 14,975) to signal that buyside pressure is increasing.   

Supramax Nov 24 Morning Technical Comment – 240 Min  

Support Resistance Current Price Bull Bear 

S1 14,478 R1 14,820 

14,575 RSI below 50 Stochas�c oversold S2 14,200 R2 14,950 

S3 13,875 R3 15,126 

Source Bloomberg 


