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IN THE NEWS [Bloomberg]

The Russian government sees its oil and gas revenue falling for the next three years due to lower energy prices and a more lenient tax
regime for Gazprom PJSC. Israel launched airstrikes on targets across southern Lebanon, killing nearly 500 people in one of the deadliest
days of fighting in nearly two decades and fanning fears of all-out war. The US and Mexico are set to be hit by major hurricanes roaring
out of the Atlantic and Pacific oceans within days as the tropics spring to life. Hundreds of ships have been sailing under the flag of
Eswatini without the African country’s permission to do so, according to a letter from the landlocked nation’s government. One of the top
investors in US oil and natural gas companies says the nation’s shale producers are no longer in a position to aggressively ramp up output
and give consumers a break on energy prices.

COMING TODAY (All times London.)

SNEC Energy Storage & Battery Conference and Exhibition in Shanghai (through Sept. 27)
WindEnergy Hamburg (through Sept. 27)

Energy Trading Week, London.

International Gas Conference, Balatonfured, Hungary.

Opening of general debate at 79th session of UN General Assembly in New York (through Sept. 30)
ROG.e energy industry conference, Rio de Janeiro (through Sept. 26)

OPEC to launch its World Oil Outlook 2024, Rio de Janeiro, 2pm local time

Climate Week NYC (through Sept. 29)

9:30pm: API weekly report on US oil inventories
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CPP TRADE RECAP & COMMENTARY

TC2 Oct traded lower at ws125 and ws127. Q4 traded at ws148.

TC5 Oct traded ws167, ws166 and ws163.5. Nov traded ws168. Nov+Dec traded ws171 and ws170. Q4 traded ws167. Q1 traded $38.
TC6 Oct traded ws153, ws151 and ws150. Q4 traded ws210 and ws205. Cal25 traded $13.7.

TC14 Nov/Dec traded ws-20. Q4 traded ws155.

BLPG1 Nov/Dec traded $-15. Q4/Q1 traded $-2.5. Q4 traded $54.5 and S$55.

Dirty Tanker Trends Past 30 Days
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DPP TRADE RECAP & COMMENTARY

TD3C Oct traded ws61, ws60.25 and ws60. Cal25 traded $13 in 100kt.

TD20 Oct traded ws91.5 and ws90. Q4 traded ws102.

USGC/UKC Oct traded ws141 off to ws139. Nov traded ws160 and ws158. Q1 traded $33.5 and $33.3. Cal25 traded $30.75.

The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the
solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without
considering your investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not
responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options
involve substantial risk and are not suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for

you. No part of this material may be copied or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is
authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd
('FIS PTE') is a private limited company, incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai.
Freight Investor Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information
about FIS including the location of its offices can be found on our website at freightinvestorservices.com
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TC2 ws S/mt $+/- TC5 ws S$/mt $+/- TC6 ws S$/mt $+/- TC14 ws S/mt S$+/-
Balmo 119.00 18.87 -3.61 Balmo 164.75 39.85 +0.30 Balmo 121.00 899 -1.82 Balmo 142.50 31.38 -0.11
Sep-24 125.00 19.83 -1.07 Sep-24 153.50 37.13 +0.06 Sep-24 122.75 9.12 -0.54 Sep-24 141.00 31.05 -0.11
Oct-24 127.00 20.14 -1.74 Oct-24 164.00 39.67 -0.73 Oct-24 150.00 11.15 -1.11 Oct-24 140.50 30.94 -0.22
Nov-24 150.00 23.79 -0.32 Nov-24 168.00 40.64 +0.12 Nov-24 200.00 14.86 -0.93 Nov-24 153.00 33.69 -0.06
Dec-24 167.00 26.49 +0.16 Dec-24 172.50 41.73 -0.36 Dec-24 259.50 19.28 -0.15 Dec-24 173.00 38.09 +0.28
Jan-25 2450 -0.30 Jan-25 39.10 +0.10 Jan-25 17.30 -0.30 Jan-25 31.70 +0.00
Feb-25 23.40 -0.10 Feb-25 38.00 +0.10 Feb-25 15.60 -0.40 Feb-25 29.70 +0.00
Q4(24) 148.00 23.47 -0.63 Q4(24) 168.25 40.70 -0.30 Q4(24) 203.25 15.10 -0.72 Q4(24) 155.50 34.24 +0.00
Q1(25) 23.40 -0.15 Q1(25) 38.00 +0.10 Q1(25) 15.85 -0.35 Q1(25) 29.65 -0.15
Q2(25) 21.85 -0.10 Q2(25) 34.50 +0.00 Q2(25) 13.75 -0.25 Q2(25) 27.20 +0.00
Q3(25) 19.80 +0.00 Q3(25) 33.60 -0.15 Q3(25) 11.60 -0.45 Q3(25) 26.70 +0.00
CAL(25) 22.20 -0.05 CAL(25) 35.25 -0.05 CAL(25) 13.75 -0.40 CAL(25) 28.30 +0.00
CAL(26) 22.00 +0.00 CAL(26) 35.00 +0.00 CAL(26) 13.65 -0.25 CAL(26) 27.75 +0.05
Flat Rate 15.86) Flat Rate 24.19 Flat Rate 7.43 Flat Rate 22.02]
Spot 109.25 Spot 163.44 Spot 116.25 Spot 133.21
Spot +/- -8.43 Spot +/- 0.944 Spot +/- -16.38] Spot +/- -1.79
Month To Date 126.67| Month To Date 150.20) Month To Date 123.17| Month To Date 140.31
BLPGL ___ §/mt_$+/-
Balmo 59.50 12.94 -0.16 Balmo 81.50 13.99 -0.21 Balmo 107.50 22.67 +0.11 Balmo

Sep-24 54.25 11.79 -0.05 Sep-24 80.00 13.73 -0.09 Sep-24 113.00 23.83 -0.11 Sep-24 48.00 -0.75
Oct-24 59.00 12.83 -0.43 Oct-24 90.00 15.44 -0.69 Oct-24 139.25 29.37 -0.58 Oct-24 46.55 +2.55
Nov-24 62.50 13.59 -0.22 Nov-24 103.00 17.67 +0.17 Nov-24 158.00 33.32 -0.42 Nov-24 56.90 +3.90
Dec-24 66.50 14.46 +0.11 Dec-24 111.50 19.13 +0.26 Dec-24 171.50 36.17 -0.42 Dec-24 61.55 +2.55
Jan-25 13.50 -0.05 Jan-25 17.20 +0.00 Jan-25 3545 -0.15 Jan-25 57.40 +2.35
Feb-25 13.10 +0.00 Feb-25 16.60 +0.00 Feb-25 33.30 -0.20 Feb-25 57.25 +2.25
Q4(24) 62.75 13.64 -0.16 Q4(24) 101.50 17.42 -0.09 Q4(24) 156.25 32.95 -0.47 Q4(24) 55.00 +3.00
Q1(25) 13.05 -0.05 Q1(25) 16.60 +0.05 Q1(25) 33.30 -0.20 Q1(25) 57.25 +2.25
Q2(25) 12.40 -0.05 Q2(25) 14.80 +0.00 Q2(25) 29.45 -0.20 Q2(25) 55.90 +0.05
Q3(25) 12.00 -0.05 Q3(25) 13.20 +0.00 Q3(25) 28.45 -0.10 Q3(25) 59.80 +0.00
CAL(25) 13.00 -0.05 CAL(25) 15.15 +0.00 CAL(25) 30.75 -0.15 CAL(25) 58.50 +0.60
CAL(26) 12.50 -0.05 CAL(26) 14.85 +0.00 CAL(26) 30.60 -0.05 CAL(26) 57.05 +0.00
Flat Rate 21.74 Flat Rate 17.16) Flat Rate 21.09
Spot 60.45 Spot 78.78 Spot 101.39 Spot 32.67|
Spot +/- 0.20 Spot +/- -0.28| Spot +/- 0.56) Spot +/- -0.67|
Month To Date 52.70] Month To Date 79.35| Month To Date 115.48] Month To Date 50.93]
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