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Verdict- Neutral.   

 

DCE iron ore Jan25 tested high in the first few hours of the session at 696.0 as expected, resisted by important 

resistance at 700.0. However, iron ore corrected by 2.17% during the last hour. The sudden drop drive all short-

run technical on bearish side. The two rounds of major correction during the trading day were along with 

significant growth on short positions. A support on listed low at 662.0 would bounce iron ore back, otherwise 

iron ore returned to mid-run bearish trend.  

 

First support 662.0. First resistance 700.0. 
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