EMISSIONS OIL FERROUS FREIGHT AGRI METALS ENERGY PHYSICAL FREIGHT

IF'IS  Fuel Oil Daily Evening Report

London +44 20 7090 1134 - info@freightinvestor.com | Singapore +65 6535 5189 - info@freightinvestor.asia | Shanghai +86 21 63012568

01 October 2024

Oil and Energy Market News Brent

Crude was falling back towards the lows of last week earlier in Y- WX Barges 3.5% Sing 380cst  Rott 0.5% Sing 0.5% Sing Hi5

today’s session after trading pretty steadily within the

414.45 403.70 494.15 544.00 140
$70.78/bbl to $72.79/bbl range in recent days. This was until
the abrupt announcement that Iran was preparing to 401.45 401.70 488.40 536.25 135
imminently launch a ballistic missile attack against Israel,

causing a sharp 4 dollar rally. Dec24 Brent futures touched ) e A S el
intraday highs of $74.79/bbl or +4% on the day, at the time of 397.45 401.20 483.15 525.25 124
writing.
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Fuel Oil Market News Rott GOFO  Sing GOFO R FoGo S FoGO Rott Hi5

Fuel was very volatile today, with the high sulphur EW off 8 254.51 239.01 -174.75 -98.75 80
dollars from yesterday’s settlement post European window. The 266.94 239.89 -180.00 105.25 87
Nov24 Sing 0.5% crack traded across a $1.10 range today,
finishing off 85 cents weaker than yesterday, last trading 271.79 243.50 -183.75 -113.75 88
$11.65/bbl.'VLSFO front spreads also came off fairly heavily 272.00 243.74 -186.25 119.75 86
today, for Sing and Rott. Front end Rotterdam 3.5% spreads
rallied dramatically. 270.26 242.33 -187.75 -123.75 82
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271.50 242.68 -186.00 -118.75 86
267.50 243.26 -191.00 -132.50 7
274.25 257.35 -200.25 -146.50 74
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TIME SPREADS FUEL GASOIL CURVES

Barges 3.5 Rott 0.5% Sing 0.5%
Nov24/Dec24 13.00 5.75 7.75

Rott 0.1 SGO 10ppm

652.0 642.7
Dec24/Jan25 4.25 3.25 6.50 652.4 641.6
Jan25/Feb25 -0.25 2.00 4.50 654.0 643.5
Feb25/Mar25 -1.50 1.75 2.75 654.5 644.9
Mar25/Apr25 -2.00 1.75 2.50 654.2 646.3
652.5 647.9
Q1-25/Q2-25 654.3 644.4
Q2-25/Q3-25 652.8 650.0
Q3-25/Q4-25 657.3 655.6
659.3 657.5

CAL25/CAL26 656.0 651.9
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purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without considering your investment objectives, financial
situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not responsible for any trading decisions taken based on this communication. Trading
swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are not suitable for all investors. You are advised to perform an independent
investigation to determine whether a transaction is suitable for you. No part of this material may be copied or duplicated in any form by any means or redistributed without our prior written
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