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Oil and Energy Market News Brent

Qil prices sharply gained today after Biden made a remark YAM VY@l Barges35°% Sing 380cst  Rott 0.5% Sing 0.5% Sing Hi5
about potential Israel retaliations on Iranlén oil |nfra'structure. 430.40 428.90 509.80 562.50 134

Front month Brent futures surged +5% to intraday highs of
$77.65/bbl, before giving back some of the gains as markets 417.65 423.65 503.55 554.25 131
asses the implications of the vague comments.

413.15 419.90 499.80 547.25 127
412.40 418.90 497.55 542.00 123
413.65 420.90 495.55 538.50 118
414.90 422.90 493.55 535.00 112
413.00 420.00 497.75 542.50
415.50 422.75 491.50 531.75
410.25 412.75 484.75 522.00
398.50 399.75 478.25 512.75
409.25 413.75 488.00 527.25

Rott 3.5% sing 380 Rott 0.5% Sing 0.5% mmmmRott HiS ~ mmmmSing HiS R FoGo S FoGO
c00 0 : : : : : : : : : ‘ 160
- 140
550 -50 |
\/\/ r 120
500 -100 1 L 100
450 r 80
— — -150 - L 60
400 >~ _—
- a0
-200 -
350 - 20
300 -250 Lo
Nov24Dec24 Jan25 Feb25 Mar25 Apr25 Q1-25 Q2-25 Q3-25 Q4-25 CAL25
RO S O 4 ,vff’ @;'f’ D;f’ R4
R R AR N A SN SR« (AR A A o

Fuel Oil Market News Rott GOFO  Sing GOFO R FoGo S FoGO Rott Hi5

The VLSFO complex is pretty flat on the day with very minor 260.06 234.81 -180.75 -101.25 79
moves on front cracks and spreads, leaving the flat price to the 272.00 239.46 -186.00 -108.75 86
will of crude oil.
276.87 244.70 -190.25 -117.25 87
. o . 277.64 247.34 -192.50 -124.25 85
Sing 380cst spreads dropped significantly in the front end but
recovered to levels flat on the day. The HSFO EW calmed down 275.18 246.98 -193.25 -129.50 82
today, with little change after a very turbulent few days prior.
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TIME SPREADS FUEL GASOIL CURVES
Barges 3.5 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm
Nov24/Dec24 12.75 6.25 8.25 675.5 663.7
Dec24/Jan25 4.50 3.75 7.00 673.7 663.1
Jan25/Feb25 0.75 v 5.25 675.0 664.6
Feb25/Mar25 -1.25 2.00 3.50 675.0 666.2
Mar25/Apr25 -1.25 2.00 3.50 673.8 667.9
671.1 669.4
Q1-25/Q2-25 674.8 666.8
Q2-25/Q3-25 670.8 670.5
Q3-25/Q4-25 672.8 674.2
673.5 676.1
CAL25/CAL26 673.0 672.4
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