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Oil and Energy Market News Brent

Crude prices remain well supported today, with front month VWKl Barges 3.5%  Sing 380cst  Rott 0.5% Sing 0.5% Sing Hi5
Bvrentvfuturves up around 3.5% here and a'bove $80/bbl for the 459.00 449.75 532.50 583.00 133
first time since August. The markets await any news on an
Israeli retaliation towards Iran. Prices have proved reactive to 443.00 444.75 525.50 575.00 130
any signs of escalation while news of a Libyan oil return added
pressure around midday London time.
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Fuel Oil Market News Rott GOFO  Sing GOFO R FoGo S FoGO Rott Hi5

VLSFO market structure softened into the close, with Nov24 265.79 247.29 -192.25 -114.00 74
rott0.5 crack last trading $3.80/bbl, -25¢ on the day and the 280.64 251.25 -198.25 121.00 83
equivalent in Sing 0.5% at $11.82/bbl, -50c on the day, printing
a below average 990kb on the day. 286.32 255.77 -202.25 -128.50 84
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TIME SPREADS FUEL GASOIL CURVES
Barges 3.5 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm
Nov24/Dec24 16.00 7.00 8.00 709.8 697.0
Dec24/Jan25 6.00 4.50 7.00 707.6 696.0
Jan25/Feb25 1.75 3.00 5.00 708.3 696.5
Feb25/Mar25 -0.25 2.75 3.75 707.6 697.5
Mar25/Apr25 0.00 2.75 3.75 705.6 698.2
702.1 698.5
Q1-25/Q2-25 707.3 696.6
Q2-25/Q3-25 701.3 698.4
Q3-25/Q4-25 700.0 700.3
698.0 700.3
CAL25/CAL26 701.5 698.4
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the solicitation of an offer to
purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without considering your investment objectives, financial
situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not responsible for any trading decisions taken based on this communication. Trading
swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are not suitable for all investors. You are advised to perform an independent
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