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Oil and Energy Market News Brent

Crude has pulled back from yesterday’s rally to sink back below VAN YAl Barges 35%  Sing 380cst  Rott 0.5% Sing 0.5% Sing Hi5

the $80/bbl mark. Recgnt svtrength has been fuelled by fears 452.25 441.25 524.00 573.75 133

over the latest escalations in the Middle East and what form

Israeli retaliation on Iran will take. 435.25 436.75 517.25 566.00 129
428.75 433.00 512.75 559.00 126

China’s top economic planner ended a highly anticipated 426.25 431.75 509.75 554.00 122

briefing earlier today without new stimulus measures but said

it remains confident in meeting economic targets. 425.75 433.00 506.75 549.75 117
425.75 434.00 503.75 545.75 112

427.00 432.50 509.75 554.25
425.50 433.00 500.75 541.50
417.50 420.25 491.75 529.25
404.25 405.25 483.25 518.00
418.50 422.75 496.25 535.75
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Fuel Oil Market News Rott GOFO  Sing GOFO R FoGo S FoGO Rott Hi5

China’s return has sparked a very busy early morning APAC 260.54 245.29 -188.75 -112.75 72

session and European open in the fuel market, with Shanghai 276.88 248.23 -195.00 119.00 82

being very much on the sell side for Singapore 380cst flat price,

particularly in Nov24 and Jan25 contracts. 283.65 252.65 -199.75 -126.75 84
286.01 254.42 -202.50 -132.25 84

Nov24 Sing 0.5% crack is getting hit, trading last at $11.50/bbl 284.96 253.54 -204.00 -136.75 81

and offered on in the market — 27 cents off on the day. 283.08 252.99 -205.00 141.25 78

284.75 252.90 -202.00 -131.25 83
282.50 254.26 -207.25 -145.75 75
289.00 267.01 -214.75 -158.00 74

There has been very little action in the spreads but they are
going offered in the market.

300.75 280.15 -221.75 -167.50 79

289.25 264.51 -211.50 -151.50 78
298.50 288.94 0.00 -184.00 76
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TIME SPREADS FUEL GASOIL CURVES
Barges 3.5 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm
Nov24/Dec24 17.00 6.75 7.75 697.8 686.5
Dec24/Jan25 6.50 4.50 7.00 696.1 685.0
Jan25/Feb25 2.50 3.00 5.00 697.4 685.6
Feb25/Mar25 0.50 3.00 4.25 697.3 686.2
Mar25/Apr25 0.00 3.00 4.00 695.7 686.5
692.3 687.0
Q1-25/Q2-25 696.8 685.4
Q2-25/Q3-25 691.5 687.3
Q3-25/Q4-25 691.0 687.3
689.5 685.4
CAL25/CAL26 692.3 687.3
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the solicitation of an offer to
purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without considering your investment objectives, financial
situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not responsible for any trading decisions taken based on this communication. Trading
swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are not suitable for all investors. You are advised to perform an independent
investigation to determine whether a transaction is suitable for you. No part of this material may be copied or duplicated in any form by any means or redistributed without our prior written

consent. Freight Investor Services Ltd (FIS) is authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight
Investor Services PTE Ltd ('FIS PTE') is a private limited company, incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai.
Freight Investor Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information about FIS including the
location of its offices can be found on our website at freightinvestorservices.com




