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Oil and Energy Market News Brent

Front month Brent crude futures fell to daily lows of $75.15/bbl VNVl Barges35% Sing380cst  Rott0.5% Sing 0.5% Sing Hi5
before recovering some losses during the European window 437.25 429.75 511.75 562.25 133
but is still in the red for the day. : : : :
420.50 423.75 504.25 553.50 130
US DOE Oil Inventories (W/W) 04-Oct: 414.50 419.25 500.00 546.50 127
412.50 417.25 497.00 541.50 124
- Crude : +5.810M (est +1.600M; prev +3.889M)
- Distillate: -3.124M (est -1.754M; prev -1.284M) 412.50 418.00 494.50 537.50 120
- Cushing: +1.247M (prev +840K) 41275 41875  492.00 534.00 115
- Gasoline: -6.304M (est -1.000M; prev +1.119M)
- Refinery Utilization: -0.90% (est 0.00%; prev -3.30%) 413.25 418.25 497.25 541.75
412.50 417.75 489.50 530.50
404.75 405.50 482.00 520.00
393.00 391.00 474.25 510.00
406.00 408.25 485.75 525.50
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Fuel Oil Market News Rott GOFO  Sing GOFO R FoGo S FoGO Rott Hi5

We saw a lot of support in the VLSFO complex today, across 251.96 234.71 -177.50 -102.25 75
both of the main hubs. Nov24 cracks are up $1.10 and 80 cents 267.85 239.29 -184.00 -109.50 84
on the day in the Sing and Rotterdam, respectively, to trade last
at $12.40/bbl and $4.50/bbl. 274.02 244.46 -188.50 -117.25 86

276.13 247.66 -191.75 -123.50 85

The Nov24/Dec24 Sing 0.5% spread is $1.75/mt higher than 275.21 248.10 -193.25 -128.50 82
yesterday’s settlement whilst the Rotterdam equivalent is
$1.25/mt higher.

274.00 247.79 -194.75 -132.50 79

275.00 246.66 -191.00 -123.25 84
274.00 249.03 -197.00 -136.25 7
282.50 263.14 -205.25 -148.75 7

294.25 277.64 -213.00 -158.75 81

281.25 258.53 -201.50 -141.25 80
295.75 282.96 0.00 -178.00 76
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TIME SPREADS FUEL GASOIL CURVES
Barges 3.5 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm
Nov24/Dec24 16.75 7.50 8.75 674.2 664.5
Dec24/Jan25 6.00 4.25 7.00 672.8 663.0
Jan25/Feb25 2.00 3.00 5.00 673.5 663.7
Feb25/Mar25 0.00 2.50 4.00 673.6 664.9
Mar25/Apr25 -0.25 2.50 3.50 672.7 [N
670.3 666.5
Q1-25/Q2-25 673.3 664.9
Q2-25/Q3-25 670.0 666.8
Q3-25/Q4-25 671.8 668.6
671.8 668.6
CAL25/CAL26 671.8 666.8
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purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without considering your investment objectives, financial
situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not responsible for any trading decisions taken based on this communication. Trading
swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are not suitable for all investors. You are advised to perform an independent
investigation to determine whether a transaction is suitable for you. No part of this material may be copied or duplicated in any form by any means or redistributed without our prior written
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