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Oil and Energy Market News Brent

Brent Crude futures declined yesterday following claims by W%l Barges 3.5% Sing 380cst  Rott 0.5% Sing 0.5% Sing Hi5
Israel that it is not intending to attack Iran’s Qil production
infrastructure. The benchmark settled last night at $74.25/bbl —— —— e At —
and is trading fairly steadily this morning. 409.00 417.25 496.00 544.50 127
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Bearish sentiment arises also from the lack of clarity or any real 400.50 407.25 488.25 532.00 125
specific figures from Chinese fiscal talks regarding economic
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Fuel Oil Market News Rott GOFO  Sing GOFO R FoGo S FoGO Rott Hi5

Singapore 380cst spreads are trading actively this morning and 239.27 212.02 -158.00 -84.25 81

rallying, particularly in the Dec24/Jan25 spread, which has 253.58 219.93 -166.50 92.75 87
printed 235kt so far and trading last at $6.50/mt — 75 cents
higher on the day. 260.63 227.62 -172.75 -101.00 88

264.64 232.68 -177.00 -108.00 88
Also seeing the Sing 0.5% complex edge higher with crack up 20 264.31 234.40 -179.00 -113.75 85

cents and the front spread up 25 cents. 263.67 235.50 181.00 118.50 83
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TIME SPREADS FUEL GASOIL CURVES
Barges 3.5 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm
Nov24/Dec24 14.00 8.25 9.75 647.8 638.5
Dec24/Jan25 5.75 4.75 i 648.1 637.2
Jan25/Feb25 2.75 3.00 5.25 648.9 638.4
Feb25/Mar25 0.00 2.50 4.00 650.1 639.9
Mar25/Apr25 0.00 2.50 3.75 649.8 641.6
647.7 642.8
Q1-25/Q2-25 649.5 640.7
Q2-25/Q3-25 647.3 642.6
Q3-25/Q4-25 650.3 646.3
651.3 648.2
CAL25/CAL26 649.5 644.4
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the solicitation of an offer to
purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without considering your investment objectives, financial
situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not responsible for any trading decisions taken based on this communication. Trading
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