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Oil and Energy Market News Brent

Oil prices are flat on the day, retracing after the EIA release WA Barges 3.5% Sing 380cst  Rott 0.5% Sing 0.5% Sing Hi5
despite a stock draw as production levels hit another record

- ) 421.75 426.25 500.50 550.00 124
high and gasoline product supply reversed sharply.
408.00 416.50 491.75 540.50 124
US DoE Crude Oil Inventories (W/W) 11-Oct: -2.191M (est
+1.500M; prev +5.810M) 402.50 409.50 487.25 533.75 124
- Distillate: -3.534M (est -2.500M; prev -3.124M) 399.75 405.50 483.50 528.75 123
- Cushing: +108K (prev +1.247M)

- Gasoline: -2.201M (est -2.000M; prev -6.304M) 399.50 405.25 480.50 524.75 120
- Refinery Utilization: +1.00% (est -0.50%; prev -0.90%) 399.50 405.50 47775 521.25 116
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Front month VLSFO cracks are slightly weaker today, each off by 238.60 212.60 -159.75 -88.75 79
about 10 cents each from previous settlement levels, as we 25263 220.19 -169.00 96.25 84
approach European market close.
259.46 228.09 -174.75 -103.75 85
. . 263.60 233.35 -179.75 -110.00 84
VLSFO spreads are fairly unchanged on the day, whilst the
Rotterdam 3.5% spreads have rallied slightly in the front. 263.48 234.94 -182.50 -115.50 81
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262.25 232.09 -179.00 -109.75 83
263.25 238.06 -187.00 -124.75 76
273.00 251.93 -196.50 -138.00 7

286.00 267.79 -204.75 -150.00 81

271.25 247.06 -192.00 -130.25 79
287.50 263.35 0.00 -156.50 77
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TIME SPREADS FUEL GASOIL CURVES
Barges 3.5 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm
Nov24/Dec24 13.75 8.75 9.50 645.9 638.9
Dec24/Jan25 5.50 4.50 6.75 646.1 636.7
Jan25/Feb25 2.75 3.75 5.00 (ZY ) 637.6
Feb25/Mar25 0.25 3.00 4.00 648.4 638.9
Mar25/Apr25 0.00 2.75 3.50 648.0 640.2
645.8 641.5
Q1-25/Q2-25 647.8 638.8
Q2-25/Q3-25 645.5 642.6
Q3-25/Q4-25 648.5 644.4
649.3 646.3
CAL25/CAL26 647.8 642.6
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