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Oil and Energy Market News Brent

Brent crude is edging higher this morning, after front month W ¢ Bl Barges 3.5% Sing 380cst  Rott 0.5% Sing 0.5% Sing Hi5
Brent futures settled last night at $74.45/bbl. The benchmark
is still headed for a net weekly decline after some of the war

risk premium was shed earlier in the week with potential 412.00 421.00 495.75 545.00 124
attacks against Iran now expected to focus on military targets

426.00 431.50 504.50 554.75 123

and would not be targeting oil infrastructure. 406.00 413.50 491.25 538.00 125
403.00 409.75 487.50 532.75 123
Prices are supported this morning by a draw in US crude stocks 402.75 409.50 484.50 528.25 119
and China data showing tentative signs of improvement in the 402.75 409.75 481.75 524.25 115
economy.
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VLSFO cracks are flat on the day at $13.15/bbl and $5.20/bbl in 237.69 209.69 -159.25 -86.50 79
the Sing and Rott, respectively. 25192  217.96  -168.25 -94.00 84
25021 22605  -174.00 -101.50 85
26342 23114  -179.00 -108.25 85
26331 23363  -181.50 -115.00 82

Sing 380cst spreads are going bid in the front. Dec24/Jan25 has
traded 50 cents higher than yesterday’s settlement.
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TIME SPREADS FUEL GASOIL CURVES

Barges 3.5 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm
Nov24/Dec24 14.00 8.75 9.75 649.2 641.2
Dec24/Jan25 6.00 4.50 7.00 649.4 639.0
Jan25/Feb25 3.00 3.75 5.25 650.2 639.6
Feb25/Mar25 0.25 3.00 4.50 651.4 640.9
Mar25/Apr25 0.00 2.75 4.00 651.1 643.1
648.9 643.9
Q1-25/Q2-25 651.0 640.7
Q2-25/Q3-25 648.8 644.4
Q3-25/Q4-25 651.5 646.3
652.3 648.2
CAL25/CAL26 650.8 644.4
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