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Oil and Energy Market News Brent

Crude has found support today after falling almost 2% in y& Xyl Barges 3.5% Sing 380cst  Rott 0.5% Sing 0.5% Sing Hi5
. , . 0,
Friday’s session. Front month Brent fu'tfjres are about 1% , 430.00 429.00 500.25 551.00 122
stronger on the day, at the time of writing. The focus remains
on supply/demand fundamentals but the conflict in the Middle 412.25 418.75 491.25 540.50 122
East continues to be monitored closely. Brent front month has
remained within the $72.5/bb/ to $74.95/bbl trading range 405.25 411.00 486.50 533.25 122
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Fuel Oil Market News Rott GOFO  Sing GOFO R FoGo S FoGO Rott Hi5

Nov24 HSFO EW has been volatile into the European close, 226.03 205.78 -155.75 -83.75 70
trading last at -$1.00/mt — off by about 5 dollars on the day. 244.04 213.94 -165.00 92.25 79

252.26 222.29 -171.00 -100.00 81

Front VLSFO cracks post modest gains into the close, each up 257.19 227.70 176.25 -106.50 81
about 15 cents from Friday’s settlement, at $5.30/bbl and

$13.35/bbl in the Rotterdam and Singapore, respectively. 257.43 230.66 -179.00 -113.00 79
257.50 232.35 -181.25 -117.50 76

255.75 226.86 -175.50 -106.50 80
258.25 233.59 -183.50 -121.75 75
267.75 248.56 -193.50 -136.25 74

280.75 266.29 -202.25 -150.00 79

265.75 243.95 -188.75 -128.75 77
284.75 260.24 0.00 -153.50 77
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TIME SPREADS FUEL GASOIL CURVES
Barges 3.5 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm
Nov24/Dec24 17.75 9.00 10.50 641.5 634.8
Dec24/Jan25 7.00 4.75 i 641.8 632.7
Jan25/Feb25 3.50 3.75 5.00 633.3
Feb25/Mar25 0.25 2.75 4.00 634.7
Mar25/Apr25 0.25 2.50 3.50 637.2
638.4
Q1-25/Q2-25 635.1
Q2-25/Q3-25 638.8
Q3-25/Q4-25 642.6
646.3
CAL25/CAL26 640.7
EW SPREAD
——0.1 Rott GO ——ICE LSGO ——SGO 10ppm
670 -
665
660 - ——
—/
655
650
a5 000000
640
635 -
630 -
625
620 -
615 T T T T T T T T T T )
Nov24 Dec24 Jan25 Feb25 Mar25 Apr25 Q1-25 Q2-25 Q3-25 Q4-25 CAL25
Contact US:
Luke Longhurst Ricky Forman Sam Twyford Archie Smith
Email: lukel@freightinvestor.com Email: rickyf@freightinvestor.com Email: samt@freightinvestor.com Email: archies@freightinvestor.com
Mobile: (+44) 7966 968761 Mobile: (+44) 7868 708719 Mobile: (+44) 7729 118643 Mobile: (+44) 7355 020663
Jessie Deng Jarryd Smith Min Bao
Email: jessied@freightinvestor.com Email: jarryds@freightinvestor.com Email: minb@freightinvestor.com
Mobile: (+86) 13524516743 Mobile: (+65) 8798 4987 Mobile: (+65) 9785 4627

The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the solicitation of an offer to
purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without considering your investment objectives, financial
situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not responsible for any trading decisions taken based on this communication. Trading
swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are not suitable for all investors. You are advised to perform an independent
investigation to determine whether a transaction is suitable for you. No part of this material may be copied or duplicated in any form by any means or redistributed without our prior written
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