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Oil and Energy Market News Brent

Oil is steadier this morning, with Brent futures trading slightly y& RVl Barges 3.5% Sing 380cst  Rott 0.5% Sing 0.5% Sing Hi5
. . 7 0,
higher from last night’s s'ettlement of'$71.42/bbl, aftera 6% 432,00 432.75 483.75 539.50 107
plunge yesterday, tumbling the most in more than two years
following easing tensions in the Middle East after Israel struck 407.25 416.00 477.00 527.75 112
lower value Iranian targets over the weekend in retaliation for
the October 1 rocket attack. 398.25 407.00 473.25 520.25 113
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Fuel Oil Market News Rott GOFO  Sing GOFO R FoGo S FoGO Rott Hi5

VLSFO cracks are rallying, with Nov24 Sing up 50 cents at 212.15 200.90 -160.50 -94.25 52
$13.45/bbl and the Dec24 Rott up 25 cents at $4.15/bbl. Sing 237.63 212.95 -168.00 101.25 70
0.5% spreads are also pushing in the front end.
247.73 220.09 -172.75 -106.75 75

. 253.39 224.67 -177.00 -111.75 77
Nov24 Rotterdam 3.5% crack is flat on the day here at
-$3.30/bbl. 254.22 226.04 -179.00 -115.75 75
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281.25 263.61 -201.25 -148.25 80

264.00 241.39 -188.25 -130.75 76
283.50 259.79 0.00 -153.75 76
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TIME SPREADS FUEL GASOIL CURVES
Barges 3.5 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm
Nov24/Dec24 24.75 6.75 11.75 630.6 633.6
Dec24/Jan25 9.00 3.75 7.50 630.9 629.0
Jan25/Feb25 4.50 3.00 4.75 631.5 627.1
Feb25/Mar25 1.00 v 3.75 632.1 627.2
Mar25/Apr25 0.75 v 3.25 632.0 627.5
629.9 628.7
Q1-25/Q2-25 631.8 627.7
Q2-25/Q3-25 629.8 629.5
Q3-25/Q4-25 634.0 633.3
635.8 635.1
CAL25/CAL26 632.8 631.4
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the solicitation of an offer to
purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without considering your investment objectives, financial
situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not responsible for any trading decisions taken based on this communication. Trading
swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are not suitable for all investors. You are advised to perform an independent
investigation to determine whether a transaction is suitable for you. No part of this material may be copied or duplicated in any form by any means or redistributed without our prior written
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