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Oil and Energy Market News Brent

The balance of global oil supply and demand comes back into V&L Ql Barges 3.5% Sing 380cst  Rott 0.5% Sing 0.5% Sing Hi5
focus ahead of December OPEC+ production plans and this

week’s US inventory data today. After shifting from the upside
risk of Middle East tensions, Brent crude has fallen to a low of 406.00 414.50 480.75 532.75
$70.72/bbl yesterday under downward pressure from headlines

431.75 432.25 487.75 547.25 115

that Israel may be ready for talks on ending the war in Lebanon. 396.50 405.00 476.25 523.50
391.75 399.75 472.75 518.00
API weekly oil stock data from late yesterday according to
Bloomberg. 390.75 398.75 470.25 514.00
389.75 397.75 468.00 510.25
Crude -0.6mbbl
Cushing +0.3mbbl 393.00 401.25 473.00 518.50
Gasoline -0.3mbbl
Distillate -1.5mbbl 388.50 396.25 466.00 507.00
381.75 383.50 459.50 497.25
369.00 369.75 452.00 488.00
383.00 387.75 462.75 502.75
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Fuel Oil Market News Rott GOFO  Sing GOFO R FoGo S FoGO Rott Hi5

Front end VLSFO is going strength to strength, with Nov24 215.40 201.90 -159.50 -87.00 56
cracks l,!p 70 cents and 49 cents on the day in the Sing anq Rott, 241.71 214.58 -167.00 96.25 75
respectively. Near term Sing 0.5% spreads have been edging up
too, higher by about 50 cents each. Rott 0.5% spreads are yet to 252.15 221.99 -172.50 -103.50 80

trade this morning. 257.92 22762  -177.00 109.25 81

258.64 229.14 -179.25 -114.00 80

Nov24 HSFO EW is trading flat on the day at $0.50/mt. 25913 231.63 181.00 119.25 78

256.25 226.41 -176.25 -109.25 80
260.25 235.14 -182.75 -124.50 78
270.50 251.61 -192.75 -137.75 78

284.75 267.23 -201.75 -149.00 83

268.00 245.50 -188.25 -130.50 80
286.50 263.90 0.00 -158.00 76
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TIME SPREADS FUEL GASOIL CURVES
Barges 3.5 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm
Nov24/Dec24 25.75 7.00 14.50 633.6 634.1
Dec24/Jan25 9.50 4.50 9.25 633.7 629.1
Jan25/Feb25 4.75 3.50 5.50 634.1 627.0
Feb25/Mar25 1.00 2.50 4.00 634.7 627.4
Mar25/Apr25 1.00 v 3.75 634.4 627.9
632.4 629.4
Q1-25/Q2-25 634.5 627.7
Q2-25/Q3-25 632.3 631.4
Q3-25/Q4-25 636.8 635.1
638.3 637.0
CAL25/CAL26 635.5 633.3
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purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without considering your investment objectives, financial
situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not responsible for any trading decisions taken based on this communication. Trading
swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are not suitable for all investors. You are advised to perform an independent
investigation to determine whether a transaction is suitable for you. No part of this material may be copied or duplicated in any form by any means or redistributed without our prior written
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