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Oil and Energy Market News Brent

Oil is trending up today with support from a Reuters story that Yo/l Barges 3.5% Sing 380cst  Rott 0.5% Sing 0.5% Sing Hi5
OPEC+ plans to delay its unwinding in voluntary output cuts. An
unexpected drop in US crude stocks is also supportive.
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US DoE Oil Inventories (W/W) 25-Oct: 402.00 408.75 480.25 526.50

397.50 404.00 476.75 521.25
- Crude: 515K (est +1.805M; prev +5.474M)

- Distillate: -977K (est -973K; prev -1.140M) 396.75 403.00 474.25 517.00
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- Refinery Utilization: -0.40% (est +0.10%; prev +1.80%) 398.75 405.25 477.00 521.50
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Fuel Oil Market News Rott GOFO  Sing GOFO R FoGo S FoGO Rott Hi5

VLSFO front cracks reversed this morning’s gains to retract to 223.06 208.81 -166.75 -94.25 56
levels almost flat with yesterday’s settlements, trading last at 247.25 220.99 173.50 103.25 74
$14.40/bbl and $5.20/bbl in the Sing and Rott, respectively.
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. . . 261.56 233.03 -182.25 -115.75 79
Rott 0.5% spreads were thin today, a tick lower in the front
contracts as we head into European close. Sing 0.5% spreads 261.56 234.55 -184.00 -120.50 78
were more active, with the Nov24/Dec24 flat on the day but the
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Dec24/Jan25 is 50 cents stronger. ols S0 8930 = °
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262.50 240.20 -187.25 -131.00 75
272.25 256.68 -196.75 -145.25 76

286.25 272.29 -205.50 -157.00 81

270.25 250.56 -192.75 -137.50 78
286.25 268.97 0.00 -163.00 76
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TIME SPREADS FUEL GASOIL CURVES
Barges 3.5 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm
Nov24/Dec24 24.00 6.50 14.00 644.3 643.8
Dec24/Jan25 8.75 4.25 9.00 644.0 638.7
Jan25/Feb25 4.50 3.50 5.25 644.0 636.7
Feb25/Mar25 0.75 2.50 4.25 644.1 637.0
Mar25/Apr25 0.75 2.25 3.75 643.3 637.6
641.0 639.0
Q1-25/Q2-25 637.0
Q2-25/Q3-25 640.7
Q3-25/Q4-25 644.4
646.3
CAL25/CAL26 642.6
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