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The start of golden week and lower fixtures on the C3 saw the 
Cape market come under pressure from the onset with October 
trading down $2000 to $29500 while the Nov traded down 
$27500. The Afternoon session saw the oil market rise filtering 
into the Cape market once more as the October and November 
saw a $500 gain. Further out saw the Cal25 trade down to $22000 
(-$300 from last night). Close of play saw the market support 
above the day’s lows.

A continued easier feel in both basins and a weaker cape market 
made for another softer days trading on Panamax paper with 
rates easing across the curve in early trading. The index did little 
to deter sellers and we continued to drift lower in the afternoon 
session albeit less aggressively than seen  early on. Oct and 
Nov sold off to $12350 and $13400 lows respectively while Dec 
traded down to $13300 brining Q4 within striking distance of 
testing $13k support. Further out losses were less severe and 
Q1 slipped to $11500 support while Cal25 traded $12700 several 
times. Right at the close some renewed buying saw us bumped 
off the lows but was largely attributed to some profit taking.  
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