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The sell off continued in Capes today with early selling pressure 
seeing Oct sold $29750 before $29500, $29350, $29250 and then 
$29000 in size all trading in quick succession. Nov was sold 
$27500 down to $26750 and Q4 sold $27600, $27500 and 
$27250 all in quick succession as sellers overwhelmed buyers 
and were willing to chase the market lower. The support levels 
appeared to be around $28750 on Oct, $26750 on Nov and 
$27250 on Q4, despite heavy selling at these levels there were 
many buyers willing to repeat. A dramatic day which faded into 
close. Have a great evening. 

Early Morning trend remained a theme for the day. Early Cape 
pressure filtered into the Panamax market as October and 
November traded down to $12300 and $13300 while the Q4 
traded down to $13000. Another softer physical market and 
reduced index (-$204) had little effect as the rangebound activity 
saw intraday trading ranges narrow into a stand-off in the 
Afternoon. Further out saw the Cal25 and Cal26 trade down to 
$12650 and $12400 respectively. Close of play left market bid 
towards the day’s highs.
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