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Once again, we continue to slip. Early morning bid support quickly 
eroded with October and trading between $29100 and $28000 
and November trading between $27350 and $26750. Post index 
bid support saw intraday trading ranges narrow as the prompt 
closed supported above the day’s lows. majority of the days value 
was seen on the Cal25 trading between $21900 and $22000 while 
the C5 October traded between $10.85 and $10.95 in over 2.5 
million tons.

We saw a steady start on Panamax paper despite the softer 
opening on Capes. We saw pockets of support tested early on 
but ultimately holding as we held a steady range through most of 
the morning session. With the index back in the green we saw 
sellers scaling back and buyers willing the top end of the 
mornings range leaving us a tick up on the day. However, buyers 
were cautious to chase further with current carries seemingly 
sufficient and sellers scaling back in the hope of further gains it 
made for a patchy afternoon’s trading.
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