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A quieter start for the Cape size market to start the week. Early 
morning pricing saw the prompt come under pressure with October 
and November trading down to $27500 and $26200 respectively 
with the Q4 traded down to $26750. Q1 traded down to $17000 
before finding bid support trading back up to $17350 while the 
Cal25 traded down to $21750 in the morning and mainlining bid 
support at that level. C5 was once again active with Oct and Nov 
trading $10.75 and $10.80 respectively. Close of play saw the 
market bid at the day’s lows.

A bit of a stand off day for the Panamax market to start the week. 
Early morning saw the Cape market come under some pressure 
forcing the Panamax market down ever so slightly. A turn in the 
physical market saw bid support with little aggression as post 
index (+$237) saw buyer for resistance levels. October and 
November traded up to $13000 and $13800 while the Q1 traded 
$11600. Further out saw the Cal25 vs Cal26 trade at a $500 
differential as the deferred found support. Close of play saw the 
market supported towards the day’s highs.
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