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Another brutal day on Capes particularly prompt months. Oct 
gapped down with the first trading saw Oct sold at $24950 and 
then sold $24500 before trading down to $24000. Q4 lost ground 
once more trading in 800dpm between $24750 and $25250. Cal25 
traded down to $21700 in 90dpm while the C5 once again saw 
activity with Oct trading between $10 and $10.20 in 725kt while the 
November traded between $10.25 and $10.20 in 550kt. Late bid 
support saw levels found as the prompt closed bid above the day’s 
lows.

Stop the rot! Carnage for the Panamax market today as rates 
slipped down the curve. October and November traded down to 
$12000 (-$500) and $12500 (-$500) respectively while the Q1 
traded down to $11100. A slowed index and a physical market 
that has seemingly turned found sellers looking to take an 
opportunity to sell into a declining market. The deferred saw 
period covering as the Cal25 traded down to $12450 while the 
Cal26 and Cal27 traded down to $12250 and $12200 
respectively. Close of play saw the market offered at the days 
lows with no end in sight. 
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