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Bid support evident from the open with the first trade on Cape Oct 
at $24175, Nov trading $25500 and Q4 trading $25100. There was 
good volume, particularly on Q4 with the majority of the morning 
volume changing hands at $25250. A better than expected index 
of +$665 saw Oct paid up to a high of $25250, Nov paid up to 
$26250 and Q4 paid up to $25750 again in good volume. Prompt 
volumes have been big this week and is setting the stage for an 
interesting couple of weeks in the cape paper market. Have a good 
weekend!

Pmx dropped lower in late trading last night and that continued on 
open with Pmx Nov sold down $12100 and $12000 in good 
volume with Q4 sold at $12000. Q1 sold down to $10900 as Pmx 
paper continued to slide in the face of a once again weakening 
index (-$179). Some bid support did creep in, in line with Capes 
as the initial sell flow dissipated quickly with Q4 paid back up to 
$12200 and Nov Pmx $12250 and Dec Pmx $12450. The market 
found a level in the evening session with Q4 trading a few times 
$12150.
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