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A very quiet start to the morning session with Oct getting sold 
$25000 and then $24750. The market sold lower quickly as Q4 got 
sold $25250 and $25150 , Q1 sold at $17000. The market sold off 
quickly in the afternoon with $24500, $24250, $24100 and $24000 
all sold in quick succession. The Q4 sold down to $24250 in size. 
The Dec was sold down from $25500 in the morning before offers 
were seen sub $25000. Q1 was sold at $16750. Nov sold down to 
a low of $24000 before ticking back up. Have a very good evening. 

A sluggish underlying and weaker Cape market made for a dreary 
start to the week on Panamax paper with rates offered lower 
throughout the day. We saw pockets of support tested throughout 
the morning session before sellers sharpened their ideas post 
index. Oct and Nov sold off to $11200 and $11750 respectively 
while Dec held up testing support just under $12k. Further out 
Cal25 slipped to $12000 support where it traded in some size. 
Sellers remained active to the close as we continued to see 
resistance building at current levels.
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