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A very aggressive sell off in Cape paper today with offers seen on 
open. Oct sold $23500 a few times and Nov at $23750 (-$650) 
before getting sold $23500 shortly after. Dec was sold $24000 and 
then $23750 in quick succession. The Nov continued to sell lower 
relentlessly throughout the day eventually getting sold down to a 
low of $22100 but with the majority of the volume going through at 
$22250. Q1 sold down to $16100 and Cal25 $21200 and Dec 
down to $23250. There was some support in the evening with Nov 
paid up to $22750, Dec at $24000 and Q4 at $23250. Have a good 
evening.

Panamax paper struggled to find a foothold today as rates 
continued to trend lower in early trading. The index did little to 
offer any support and saw rates chased lower in the afternoon 
session. Oct broke $11k support to print $10800 low, Nov and 
Dec traded down to $10950 and $11000 lows respectively, Q1 
dropped sharply testing $10000 support dragging Q2 down to 
$12150 as the Q1 vs Q2 roll opened up to -$2150 while further 
out some long liquidations were triggered with Cal25 trading down 
in some size from $11900 to $11600 and Cal26 trading down to 
$11600. Towards the close some fresh support was evident as 
the curve looked to correct and saw us ticking back up off the 
lows but still finishing sharply lower on the day.
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