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Once again another brutal day for the Cape market with opening 
trades on Nov at $22250 before getting sold $22000 a number of 
times in early trading. Q4 was sold at $22850, $22750 and Dec 
sold $23500. The sell off intensified with Nov then hit at $21500, 
$21250 and $21000 and Dec sold at $22750. Q1 was sold down to 
a low of $15500 and Cal25 down to $20850. Erratic trading as 
might be expected with a big move when big size has been trading 
in the build-up. Post index the market drifted lower with $22000 
sold on Oct, $20500 on Nov and $22500 on Dec. No evidence of 
bid support on close with the market thinning out at the lows. Have 
a good evening.

The market opened with Nov trading $11000 in good volume 
before quickly getting sold $10900 and then $10750. Heavy sell 
flows ran into scale back buying with Nov sold down to $10400 
and Dec down to $10650. Q1 Pmx sold down to a low of $9800. 
Size was trading throughout the day with the lows seen post 
index. Towards the end of the day buyers stepped back into the 
market with Nov paid back up to $10800, Dec paid up to $11000, 
Q1 up to $10200. A similar close to yesterday – will there be 
renewed selling in the morning?
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