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A brutal day to start the week for the Cape market as the prompt 
loses ground once more. October traded down to $21000 while the 
November and December traded down to $18400 (-1100 from the 
the first trade at $19500) and $21000 (-$500 from the first trade) 
while the Q1 saw substantial loses trading down to $14550 on the 
close. Majority of the days volume was seen trading on the Cal25 
between $20350 and $20750 in +185dpm. Post index (-$701) 
trading saw bid support as the market close evenly weight higher 
than the lows.

The week started as the last ended. The days actively saw early 
pressure on the Panamax coming from the larger sizes as 
November traded down from $11300 to $10500 while the 
December traded down from $11200 to $10800 pre index. Post 
index trading saw the December find bid support as $11100 was 
seen trading. Majority of the days volume was seen in the form of 
Q1 which traded between $10000 and $9750 in 255dpm. Close of 
play saw the market offered just off the days lows.
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