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A day of two halves with Cape paper opening well offered with Nov 
sold $18250 (-$500) and Dec sold $20750. Post index (-$722) saw 
buyers find their feet with November and December trading back 
up to $19850 and $21750 respectively. Q1 founds small bid 
support with volume trading between $14000 and $14600 in the 
afternoon. Majority of day saw intraday trading ranges remain low 
and we ticked up from the early selling during Asia opening hours. 
Close of play left us offered at the day highs.

It was a largely bid support to start on Panamax paper with little 
movement throughout the morning session as rates ticked up 
from last nights close. Despite another negative index a turn 
around on Capes mid afternoon and talk of short covering and 
demand for cargoes in the Pacific led to buying interest into the 
afternoon. A worse than expected index (-201) saw offers coming 
in on the prompt as November and December traded $10650 and 
$11500 on the close. Close of play left the market offered at the 
days lows. 
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