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Early morning for the Cape market saw minimal support as we 
gapped down before finding a level between $17500 and $18250 
on the November while the December traded down to $20100. 
Further out saw the Q1 and Cal25 trade down to $13450 and 
$19700 respectively. Evening bid support quickly eroded as the we 
closed the day bid at the days lows.

A less than inspiring start to the week for the Panamax market. 
Intraday trading ranges remained low throughout the day. Early 
morning resistance saw the November trad between $10200 and 
$10000 while the December traded between $11000 and $10550. 
Further out saw most of the days volume as Cal25 traded 
between $11600 and $11500 while the Cal26 traded down to 
$11400. Close of play left he market bid at the days lows.
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