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The late buying on close yesterday continued in the morning 
session with $18000 paid on Nov a number of times. Q1 saw 
heavy buy side flows with Q1 paid from $13500 in the morning up 
to a high of $14100 in the evening. The Nov cape traded up to a 
high of $18900 in the evening and Dec a high of $21400 all trading 
in size, before the market drifted lower into close with some profit 
taking evident. Spreads active with Nov vs Dec trading -$2600 to -
$2200 and Dec vs Jan trading at $5000. Have a very good 
evening.  

It was a more active day on Panamax paper as the early support 
spilled over into some firmer buying in the morning session. A 
much awaited positive index brought with it further gains in the 
afternoon session albeit with an air of caution. Nov and Dec 
traded up to $10700 and $11200 highs respectively while 
Q1tested $10k resistance throughout the day trading in some size 
at that level, further out Q2 traded up to $12400 and Cal25 traded 
up marginally higher to $11700.  Despite a small wobble towards 
the close rates still finished up on the day.
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