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Stability on the front of the Cape market was once again short 
lived. November and December traded down from $19500 to 
$17250 (-$2250) and $21050 to $19900 (-$1150). The Index acted 
as reverse indicator (-$106) as offers came in thick and fast in the 
afternoon. Further out saw the Q1 trade down to $13100 while the 
Cal25 traded down to $19750. Size was seen trading on the C5 
once more as November traded at $8.80 in 1.3mil tonnes. Close of 
play left the market bid at the day’s lows.

Rangebound activity for most of the day for the Panamax market 
once more. While intraday trading ranges remain narrow, fair 
volume was seen. November and December traded down to 
$10100 and $10500 respectively while the Q1 traded down to 
$9550. Losses seen on the back end once more as Cal25 and 
Cal26 traded down to $11350. Close of play left the market bid at 
the day’s lows.
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