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Quiet day with Singapore holidays. Early bid support which faded 
into the evening. Have a good evening！

Despite a steady to firmer start Panamax paper rates were 
gradually sold off after a disappointing index further bringing into 
question the longevity of the current turnaround as support 
dwindled.  As a result, sellers looked to chip away at current 
premiums and the curve came under pressure in the afternoon 
session. Pockets of support were tested, and some large tickets 
went through but with many scratching their heads as to the 
severity of the sell off buyers seemed to content to hold making 
for a gappy afternoons trading.
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