EMISSIONS OIL FERROUS FREIGHT AGRI METALS ENERGY PHYSICAL FREIGHT

F I S Daily Virtual Steel Mill Report

info@freightinvestor.com | freightinvestorservices.com | (+44) 207 090 1120

31/10/2024

Verdict:

. Short-run Neutral.

Macro:

J On October 30th, the number of ADP employment in the US in October increased by 233,000,
with an estimate of 111,000. The previous value was an increase of 143,000.

. China's national air quality monitoring results show that heavy pollution will occur in Hebei
Province and its surrounding areas starting from October 30th. Some cities have issued orange
warnings, which will be in effect starting from October 31st.

Iron Ore Key Indicators:

o Platts62 $103.85, +0.55, MTD $104.08. The BHP iron ore resources in port inventories and
circulation have declined significantly recently. Therefore, the discount of BHP iron ore is supported to a
certain extent. Spot transactions at northern Chinese ports this week are significantly more active than
last week.

. Due to Indian festivals, the pellet price has been stable but on a weakening trend.

SGX Iron Ore 62% Futures& Options Open Interest (Oct 29th)

o Futures 114,343,700 tons(Decrease 21,165,600 tons)

o Options 158,028,000 tons(Decrease 29,378,100 tons)

Steel Key Indicators:

o Tangshan average pig iron cost 2407 yuan/ton, average loss at 30 yuan/ton.

Coking Coal and Coke Indicators:

) According to MySteel's statistics on a sample of 110 coal washing plants across the country, the
operating rate is 66.52%, a decrease of 1.70% week-on-week. The daily average output is 555,700 tons,

a decrease of 17,600 tons week-on-week.
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Five Major Steels Inventories(10,000 tonnes)

4300.00
3800.00
3300.00
2800.00

2300.00

1800.00

1300.00

800.00
4-lan 4-Feb 4-Mar 4-Apr 4-May 4-Jun 4-Jul 4-Aug 4-Sep 4-Oct 4-Nov 4-Dec

' cgr 2024 Year 2023 Year 2022 Year 2021 se{ear 2020
s ogr 2019 ee—{ogr ()18 e—ogr ()17 e—ogr 2016

The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the
solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without
considering your investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not
responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options
involve substantial risk and are not suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for

you. No part of this material may be copied or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is
authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd
('FIS PTE') is a private limited company, incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai.
Freight Investor Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information
about FIS including the location of its offices can be found on our website at freightinvestorservices.com



http://www.freightinvestorservices.com

