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Iron Ore Offshore Nov 24 Morning Technical Comment — 240 Min Chart
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Support Resistance Current Price
S1 105.10 [R1 107.54
S2 102.10 |R2 108.93 106.25 RSl above 50 Stochastic overbought
S3 97.38 |R3 110.81
Synopsis - Intraday
[ Price is between the 34-55 period EMA's Chart source Bloomberg
[ RSl is below 50 (51)
[ Stochastic is overbought
[ Price is above the daily pivot point USD 105.10
[ Technically bearish yesterday, the MA on the RSl implied that momentum was weak. However, we had an upside rejection

candle that had been countered by a bullish support candle, meaning price action was neutral. Near-term support and re-
sistance based off the opposing candles was between USD 108.40 — USD 103.05. We noted that a close outside of this range
should in theory give us some directional bias. We were neutral.

[ The futures remain within the range highlighted above, price is between the EMA support band with the RSI near-neutral ay
51, intraday price and momentum are aligned to the buyside.

[ A close on the 4-hour candle below USD 105.10 with the RSI at or below 47.5 will mean price and momentum are aligned to
the sell side. Upside moves that fail at or below USD 111.18 will leave the futures vulnerable to further tests to the downisde,
above this level the technical will have a neutral bias.

[ Technically bearish, price action remains in range and has formed a symmetrical triangle with the RSI, meaning it is still neu-
tral. The RSl is at 51 with price between a flat EMA support band, also indicating the market has a neutral bias, as it awaits
Saturday’s policy announcement.
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