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100.0%(103.45)

66.0%(101.72)
38.2%(100.30)

Start: 09/06 18:33 End- g05:48 | T T T T T T T oo | i 1 R e e T e e e £ R
=l Last Price T8.70
Close on 05/07 r+- .
Start on 09,/06/21:15. | 3| o T =" o h 100.0%(93.70),
T High-on 10/08700-25 |17+ | 11485 —
- Average
1 Low on' 99/19 00:25 .
B EMAVG (34) on Close 101.70
M EMAVG (55) on Close 10263
Ml Moving Average(Simple,200.0) 101.37

90

SC01
W RSI 38.565
TovY age 42.7759

N SCOLa T
W BK( 12 3)“15.5376
$0(3)// 343076

i —— Y

Support Current Price

S2 95.79 [R2 100.87 98.75 RSI below 50

S3 93.70 |R3 101.72

Synopsis - Intraday

° Price is below the 34-55 period EMA’s Chart source Bloomberg

° RSl is below 50 (38)

. Stochastic is below 50

° Price is below the daily pivot point USD 102.18

° Unchanged on the technical yesterday, we remained bearish with our intraday Elliott wave analysis continuing to suggest that

upside moves look like they could be countertrend, making USD 105.74 the key resistance to follow. We noted that if we did
trade above this level, it would warn that the probability of the futures trading to a new low had started to decrease. Price
was below the 200-period MA, warning support levels were vulnerable. However, Elliott wave analysis suggested that we
should in theory trade below the USD 99.30 fractal low, below this level the futures would be in divergence with the RS,
warning downside moves below this level had the potential to be limited.

° The futures have now sold below the USD 99.30 low, meaning price is in divergence with the RSI. We are below all key moving
averages supported by the RSI below 50, intraday price and momentum are aligned to the sell side.
° A close on the 4-hour candle above USD 102.18 with the RSI at or above 45 will mean price and momentum are aligned to the

buyside. Upside moves that fail at or below USD 103.45 will leave the futures vulnerable to further tests to the downside,
above this level the technical will have a neutral bias. likewise, downside moves that hold at or above USD 97.38 will warn
that there is a larger bull cycle in play.

° Technically bearish, the futures are now in divergence with the RSI. Not a buy signal, it is a warning that we could see a mo-
mentum slowdown, which will need to be monitored. Key support to follow is at USD 97.38, if broken, then the probability of
there being a larger bullish wave cycle in play will start to decrease. Due to the divergence, we have a note of caution on
moves lower at this point; however, if the divergence fails, it will warn that we could be seeing a wave extension to the down-
side.
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