DRY FFA' WETFFA OIL IRON ORE STEEL COKING COAL CONTAINERS FERTS METALS AFFA PHYS FREIGHT

S Iron Ore Offshore

info@freightinvestor.com | www.freightinvestorservices.com | (+44) 207 090 1120

Iron Ore Nov 24 (rolling Front Month)

F125
F120

F115

o ____56.0%(109.66)}110

| L .. 66.0%(97.44)
Y w3 78.63(94.09)}95
{. SCO01 Comdty - Last Price 101.25 ! I ’*
[Meve o) mcie  lores i %
MAVC on Close 101.! r
L pivot P(Weekly) 103.20 LE e e e oo - 100.08(88.40)

bao
’56.2599
49.5331

SCo1

|_ES 49.5331 40
M Moving Average 56.2599 30
= F100
M Slow $K(12.3) 107218
W Slow $0(3) 132995
—W— 50
May 15 May 31 Jun 14 Jun 28 Il 15 Jul31 Aug 15 Aug 30 Sep 16 Sep 30 Oct 15 Oct 31 Nov 15
2024
Resistance Current Price
S1 99.30 ([R1 105.30
¥) 97.44 |R2 107.15 101.25 Stochastic oversold RSI below 50
S3 94.09 |[R3 109.66
Synopsis - Intraday Source Bloomberg
° Price is below the 34 - 55-period EMA’s
° RSl is below 50 (49)
° Stochastic is oversold
o Price is below the weekly pivot point (103.28)
° It has been a few weeks since we have a technical report on the daily chart, previously we had been in divergence on a bullish Elliott

wave 5; however, we did have one more move higher due to further stimulus, resulting in a second divergence, and a corrective
move lower. It made no sense to do a report on the 11/10/24 as we had another policy meeting on the 12/10. our morning technical
reports had warned that upside moves looked like thet could be countertrend, which has been the case, as the futures having initial-
ly moved higher have since seen further downside.

o Price is currently trading just below the EMA resistance band with the RSI near neutral at 49, the futures are also below the weekly
pivot level.
° Upside moves that fail at or below USD 105.74 will leave the futures vulnerable to further tests to the downside; likewise, downside

moves that hold at or above USD 97.44 will support a bull argument, below this level the technical will have a neutral bias.

o Technically bullish (the intraday is bearish). Having moved higher on a short liquidation we are now in a corrective phase. The MA on
the RSl is warning that momentum is weak, whilst price is below the weekly pivot level. Lower timeframe Elliott wave analysis is indi-
cating that upside moves should in theory be countertrend in the near-term; however, below USD 99.30 the intraday technical will
be in divergence, implying caution on moves below this level. If we move higher but reject the USD 109.66 resistance, it will warn
that there is a larger bearish Elliott wave correction in play. Conversely, downside moves that hold at or above USD 97.44 will warn
that there could potentially be a larger bullish Elliott wave cycle in play. We are cautious on downside moves below USD 99.30.
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