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Crude Oil Market : 

Despite falling pretty drastically today, Crude markets are still significantly higher than last week due to different 

escalations including the war in the Middle East and some short-term supply issues. Traders and investors worry about 

an Israeli retaliation on Iranian oil infrastructure, hence the supported prices from last week’s levels.  

Continued “boots on the ground” conflict as well as missile strikes in Lebanon, Gaza and Israel has offered support to 

oil prices in recent weeks as markets are wary of Israel’s possible retaliation to Iran as it could result in a direct hit to 

oil flows from the major crude producer, which would mark a first in the yearlong conflict. That being said, today’s 

4.7% drop (so far) was seemingly triggered by DPA reports suggesting that “the Lebanese Hezbollah militia has, 

according to its deputy leader, expressed openness to a ceasefire with Israel.” 

The other quite bearish news today was that China’s top economic planner ended a highly anticipated briefing earlier 

this morning without new stimulus measures but said it remains confident in meeting economic targets. Economic 

weakness from China has been one of the main downward drivers for crude prices post pandemic.  

Other than ongoing conflict in the Middle East, oil prices have found some support from storm worries in the U.S. 

Hurricane Milton has intensified into a Category 5 storm on its way to Florida after forcing at least one Chevron oil and 

gas platform in the Gulf of Mexico to shut on Monday.  
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 Source: FIS, Reuters, Oil Price, Bloomberg, BBC News, Morningstar 

Prices movement 

(front month) 
30 Sep 07 Oct 

% Change (Settlement 

Prices) 

Brent Crude 71.70 80.93 +12.87% 

VLSFO (Singapore) 556.52 583.99 +4.94% 

Dec24 Brent Crude Futures From  01/10/24 to Date 



 

 

 

The information provided in this communication is not intended for retail clients. It is general in nature only 
and does not constitute advice or an offer to sell, or the solicitation of an offer to purchase any swap or other 

financial instruments, nor constitute any recommendation on our part. The information has been prepared without consider-

ing your investment objectives, financial situation, or knowledge and experience. This material is not a research report and is 

not intended as such. FIS is not responsible for any trading decisions taken based on this communication. Trading swaps and 

over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are not suitable for all 

investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for you. 

No part of this material may be copied or duplicated in any form by any means or redistributed without our prior written 

consent. Freight Investor Services Ltd (FIS) is authorised and regulated by the Financial Conduct Authority (FRN: 
211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd 

('FIS PTE') is a private limited company, incorporated and registered in Singapore with company number 

200603922G, and has subsidiary offices in India and Shanghai. Freight Investor Solutions DMCC ('FIS 

DMCC') is a private limited company, incorporated and registered in Dubai with company number 

DMCC1225. Further information about FIS including the location of its offices can be found on our web-
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