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Verdict- Neutral.   

DCE Iron ore Jan25, as expected yesterday, pulled back after reaching a high. The 

pullback amplitude is not large, and overall it is still relatively neutral. The MACD on the 

hourly cycle forms a death cross. The slow stochastic KD on the hourly cycle forms a 

death cross in the overbought area and continues to decline. The CCI on the hourly cycle 

pulls back from the bullish area. Technical signals indicate that there is still downward 

momentum, but there is no expectation of a large downward movement. In the future, if 

it can firmly stand above 770.0, there is still an opportunity to see a rebound. 

First support 770.0. First resistance 793.0.  

 

Iron Ore DCE  Daily Technical Review 

29/10/2024 

 

http://www.freightinvestorservices.com

