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Oil and Energy Market News Brent

Oil markets are riding the wave of momentum from late last WA Barges 3.5% Sing 380cst  Rott 0.5% Sing 0.5% Sing Hi5
night after a spike of over a dollar at the US close, 19:30 London
time. The rally came around after Axios released a report saying

that Iran was planning to strike Israel “in days” via Iraq. 411.00 416.00 495.25 540.25 124
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Fuel Oil Market News Rott GOFO  Sing GOFO R FoGo S FoGO Rott Hi5
Fuel markets have been on a turbulent ride this morning, with 258.29 232.29 -178.25 -107.75 80

the spotlight being on crashing front VLSFO cracks and spreads.
Dec24 Sing 0.5% crack is 70 cents weaker than yesterday’s

settlement of $12.90/bbl. The Rotterdam equivalent is yet to 269.96 241.29 -185.50 -118.50 85
trade in the market but we are marking it around $4.40/bbl 269.29 242.31 187.25 123.50 82
basis where the 0.5% EW is coming in and the offers we are
hearing on the Rott 0.5% flat price. 268.25 243.26 -188.75 -127.75 80
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TIME SPREADS FUEL GASOIL CURVES
Barges 3.5 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm
Dec24/Jan25 8.50 4.25 8.75 665.8 656.8
Jan25/Feb25 4.00 3.75 5.50 663.1 653.4
Feb25/Mar25 0.50 3.00 4.50 663.0 653.3
Mar25/Apr25 0.25 2.75 3.75 661.8 653.8
Apr25/May25 1.25 2.75 3.75 660.5 654.3
659.4 654.6
Q1-25/Q2-25 662.8 653.7
Q2-25/Q3-25 659.8 653.7
Q3-25/Q4-25 661.5 655.6
662.0 655.6
CAL25/CAL26 661.5 655.6
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purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without considering your investment objectives, financial
situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not responsible for any trading decisions taken based on this communication. Trading
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consent. Freight Investor Services Ltd (FIS) is authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight
Investor Services PTE Ltd ('FIS PTE') is a private limited company, incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai.
Freight Investor Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information about FIS including the
location of its offices can be found on our website at freightinvestorservices.com




