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Oil and Energy Market News Brent

Front month Brent crude futures are dropping back towards Yo/ ['Bll Barges 3.5% Sing 380cst  Rott 0.5% Sing 0.5% Sing Hi5
recent lows as tensions in the Middle East look to loosen,
Chinese stimulation packages miss the mark within the market,
and uncertainty arisies over Trump’s plan in office. The Jan25 404.50 414.00 483.50 527.25
Brent future has fallen $4/bbl from a high of $76.65/bbl last
week and is off about 0.6% on the day here.
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Most spread trading activity was focused in the HSFO complex 252.65 221.15 -175.50 -109.75 7

today, particularly in the Sing 380cst spreads which rallied
aggressively in the front. Dec24/Jan25 is up by over two dollars
and the Jan25/Feb25 is stronger by 75 cents on the day. 261.29 232.90 -182.25 -120.50 79
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Front month VLSFO cracks are relatively unchanged here, at 260.83 234.53 -185.25 -128.50 76

$12.40/bbl and $4.90/bbl in the Sing and Rott, respectively. 261.03 235.78 186.75 132,00 74
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TIME SPREADS FUEL GASOIL CURVES
Barges 3.5 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm
Dec24/Jan25 6.00 4.25 8.00 650.2 644.9
Jan25/Feb25 3.75 3.75 8.00 649.0 642.6
Feb25/Mar25 1.00 3.00 8.00 649.0 642.1
Mar25/Apr25 1.00 2.50 8.00 648.0 641.9
Apr25/May25 1.25 2.50 8.00 646.6 641.8
644.5 641.8
Q1-25/Q2-25 648.8 642.6
Q2-25/Q3-25 645.3 642.6
Q3-25/Q4-25 646.5 642.6
647.3 644.4
CAL25/CAL26 647.0 642.6
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