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Oil and Energy Market News Brent

Crude prices are little changed this morning, after falling yo/A\ K3l Barges 3.5% Sing 380cst  Rott 0.5% Sing 0.5% Sing Hi5
sharply earlier in the week as soft China demand expectations
and continued strength in the US dollar continue to weigh on s i i SR L
prices. The Jan25 Brent crude future settled last night at 403.25 413.25 482.25 525.25 112
$71.89/bbl. The USD index is edging higher again ahead of US
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Sing 380cst spreads have been edging up this morning with buy 252.32 219.07 -175.00 -109.50 7
side interest coming out of Asia, whilst the Sing 0.5% spreads 258.13 226.61 179.25 -114.50 79
are a tick lower in the front contracts.
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Fuel cracks are flat across the board this morning, for VLSFO and
HSFO in Sing and Rotterdam. 259.96 233.59 -184.75 -127.50 75
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TIME SPREADS FUEL GASOIL CURVES
Barges 3.5 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm
Dec24/Jan25 6.00 4.25 7.50 648.6 642.3
Jan25/Feb25 3.75 4.00 7.50 648.4 639.9
Feb25/Mar25 1.00 3.00 7.50 647.2 639.7
Mar25/Apr25 1.00 2.50 7.50 645.6 639.6
Apr25/May25 1.25 2.50 7.50 644.5 639.3
643.4 639.0
Q1-25/Q2-25 (ZY ) 638.8
Q2-25/Q3-25 643.8 638.8
Q3-25/Q4-25 646.0 638.8
646.0 640.7
CAL25/CAL26 645.8 640.7
EW SPREAD
——0.1 Rott GO ——ICE LSGO ——SGO 10ppm
665 -
660 \\/ ~
655 -
650
645 | \/\/_—
640 -
635 -
630 -
625 T T T T T T T T T T 1
Dec24 Jan25 Feb25 Mar25 Apr25 May25 Q1-25 Q2-25 Q3-25 Q4-25 CAL25
Contact US:
Luke Longhurst Ricky Forman Sam Twyford Archie Smith
Email: lukel@freightinvestor.com Email: rickyf@freightinvestor.com Email: samt@freightinvestor.com Email: archies@freightinvestor.com
Mobile: (+44) 7966 968761 Mobile: (+44) 7868 708719 Mobile: (+44) 7729 118643 Mobile: (+44) 7355 020663
Jessie Deng Jarryd Smith Min Bao
Email: jessied@freightinvestor.com Email: jarryds@freightinvestor.com Email: minb@freightinvestor.com
Mobile: (+86) 13524516743 Mobile: (+65) 8798 4987 Mobile: (+65) 9785 4627
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purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without considering your investment objectives, financial
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