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Oil and Energy Market News Brent

Crude markets are maintaining very marginal gains on the day Yo/ Bl Barges 3.5% Sing 380cst  Rott 0.5% Sing 0.5% Sing Hi5
after a build in US crude inventories according to the update
EIA weekly petroleum data. Gasoline cracks have rallied after a

large stock draw and increase in implied demand. 404.00 413.75 483.75 526.00 112
US DoE Oil Inventories (W/W) 08-Nov:

410.25 423.25 488.00 533.50 110

400.25 408.75 480.25 520.75 112

- Crude: +2.089M (est +1.600M; prev +2.149M) 399.25 407.25 477.25 516.50
- Distillate: -1.394M (est +1.266M; prev +2.947M)
- Cushing: -688K (prev +522K) 398.00 405.75 474.75 512.50

- Gasoline: -4.407M (est +1.000M; prev 412K)

396.50 404.00 472.25 509.25
- Refinery Utilization: 0.90% (est 0.70%; prev 1.40%)
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HSFO market structure softened today, with the front 261.17 227.42 -183.50 -117.25 78

Rotterdam 3.5% crack off 50 cents on the day at -$7.40/bbl last
done. On the spreads, it was the Sing 380cst complex that

dropped the most by up to one dollar in the near-term 267.35 238.12 -187.25 -126.00 80
contracts, whilst the Rotterdam 3.5% spreads fell by 25-50 266.87 238.95 -188.75 129.75 78

cents.
266.21 239.33 -189.50 -132.50 77

264.54 234.23 -184.75 -122.00 80

266.13 240.33 -190.50 -135.00 76

The HSFO EW also came off, lower than yesterday’s settlement
by $1.50 in the Dec24 contract. 266.25 236.29 -187.00 -125.25 79

266.75 240.68 -190.75 -135.25 76
276.25 252.93 -199.00 -145.75 7

290.50 268.68 -207.50 -155.75 83

274.75 249.18 -196.00 -140.00 79
287.00 269.08 0.00 -165.00 76
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TIME SPREADS FUEL GASOIL CURVES
Barges 3.5 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm
Dec24/Jan25 6.25 4.25 7.50 658.4 650.7
Jan25/Feb25 3.75 3.50 7.50 655.5 648.0
Feb25/Mar25 1.00 3.00 7.50 654.6 646.9
Mar25/Apr25 1.25 2.50 7.50 653.1 646.2
Apr25/May25 1.50 2.50 7.50 651.2 645.1
649.6 644.3
Q1-25/Q2-25 654.5 646.3
Q2-25/Q3-25 650.0 644.4
Q3-25/Q4-25 650.0 644.4
649.8 644.4
CAL25/CAL26 651.0 644.4
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