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Oil and Energy Market News Brent

Oil prices are slightly higher today after a 'meaningful 74.21 Barges 3.5%  Sing 380cst  Rott 0.5% Sing 0.5% Sing Hi5
escalation' in the Russia-Ukraine war but prices traded off the

session's highs after data showed a modest weekly rise in U.S. #19:30 #2430 499:30 249:00 12
crude inventories. 411.00 416.00 495.25 540.25 124
Traders weighed concerns over a potential nuclear response 407.00 412.00 491.50 534.75 123
from Russia after Ukraine's recent attack using U.S.-made long- 406.50 411.50 488.50 530.25 119
range missiles against reports that the Russian leadership was

prepared to discuss a potential cease-fire in Ukraine with 406.25 411.00 485.75 526.50 116
President-elect Donald Trump. 40500 41025  483.00 522.75 113

Traders continued to monitor the situation in Russia and 408.25 413.25 491.75 535.00 122
Ukraine after Russian President Vladimir Putin approved a

change to the country's nuclear doctrine this week. (BBG) — e e SRS e

397.25 398.75 474.75 511.50 113
384.00 384.00 467.00 501.25 117
398.50 401.50 479.00 517.75 116
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Fuel Oil Market News Rott GOFO  Sing GOFO R FoGo S FoGO Rott Hi5
HS380 cracks have been trading within a tight range of - 258.29 232.29 -178.25 -107.75 80
610/'580 with the Barges continuing to rally from -8.40 to -8 266.13 237.44 -182.00 -113.25 84
at the time of writting. The front month spreads were little
changed at 8.25 and 4 respectively. 269.96 241.29 -185.50 -118.50 85

269.29 242.31 -187.25 -123.50 82
LS Sing crack traded between 12.10/11.61 on the day finishing

up at 12, with the Euro crack at 4.65 and trading within a very 268.25 243.26 -188.75 -127.75 80
tight range of 4.60/4.66 on the day. 268.44 24438  -190.50 -132.00 78

268.50 240.49 -185.00 -118.75 84
268.75 243.74 -190.75 -131.00 78
278.25 256.85 -200.75 -144.00 78

292.00 271.60 -209.00 -154.25 83

277.00 254.10 -196.50 -137.75 81
283.00 272.50 0.00 -166.50 76
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TIME SPREADS FUEL GASOIL CURVES
Barges 3.5 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm
Dec24/Jan25 8.50 4.25 8.75 665.8 656.8
Jan25/Feb25 4.00 3.75 5.50 663.1 653.4
Feb25/Mar25 0.50 3.00 4.50 663.0 653.3
Mar25/Apr25 0.25 2.75 3.75 661.8 653.8
Apr25/May25 1.25 2.75 3.75 660.5 654.3
659.4 654.6
Q1-25/Q2-25 662.8 653.7
Q2-25/Q3-25 659.8 653.7
Q3-25/Q4-25 661.5 655.6
662.0 655.6
CAL25/CAL26 661.5 655.6
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the solicitation of an offer to
purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without considering your investment objectives, financial
situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not responsible for any trading decisions taken based on this communication. Trading
swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are not suitable for all investors. You are advised to perform an independent
investigation to determine whether a transaction is suitable for you. No part of this material may be copied or duplicated in any form by any means or redistributed without our prior written

consent. Freight Investor Services Ltd (FIS) is authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight
Investor Services PTE Ltd ('FIS PTE') is a private limited company, incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai.
Freight Investor Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information about FIS including the
location of its offices can be found on our website at freightinvestorservices.com




