EMISSIONS OIL FERROUS FREIGHT AGRI METALS ENERGY PHYSICAL FREIGHT

I'IS  Fuel Oil Daily Morning Report

London +44 20 7090 1134 - info@freightinvestor.com | Singapore +65 6535 5189 - info@freightinvestor.asia | Shanghai +86 21 63012568

27 November 2024

Oil and Energy Market News Brent

Brent crude futures are creeping back higher this morning after y& N\ [(Jll Barges 3.5% Sing 380cst  Rott 0.5% Sing 0.5% Sing Hi5
falling to a low of $72.09/bbl yesterday as a 60-day truce

between Israel and Hezbollah began at 0200 GMT helping to
ease some risk premium. 419.25 427.75 483.75 526.00 98

427.75 436.75 488.00 530.00 93

API weekly oil stock data from late yesterday according to 413.75 421.50 480.00 522.00

Bloomberg. 411.00 418.75 477.25 518.25

Crude -5.9mbbl 408.25 416.25 474.75 514.50
Cushing -0.7mbbl

Gasoline +1.8mbbl
Distillate +2.5mbbl 414.75 422.75 480.25 522.00

405.50 413.25 472.25 511.00

405.50 413.25 472.25 511.00
393.75 399.00 464.25 500.50
378.50 382.50 455.25 490.00
398.00 404.25 468.00 506.00
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Fuel Oil Market News Rott GOFO  Sing GOFO R FoGo S FoGO Rott Hi5
Dec24 Rotterdam 3.5% crack is surging this morning, trading last 247.79 219.29 -187.50 -126.00 60

at -$5.10/bbl — 50 cents higher on the day already. 252 56 225.76 -188.00 127.50 65

256.43 229.85 -190.25 -129.25 66
VLSFO spreads continue to slide this week, whilst HSFO spreads
are edging higher across both Sing and Rott hubs.

256.93 231.03 -190.75 -131.50 66
257.04 232.19 -190.50 -134.00 67
258.08 233.78 -191.25 -136.00 67

255.25 229.13 -189.75 -130.00 66
258.50 233.04 -191.75 -135.25 67

270.00 245.43 -199.50 -144.00 7

284.25 261.93 -207.50 -154.50 7

267.00 242.04 -197.00 -140.25 70
281.00 257.35 0.00 -153.25 75
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TIME SPREADS FUEL GASOIL CURVES
Barges 3.5 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm
Dec24/Jan25 8.50 4.25 4.00 662.5 656.0
Jan25/Feb25 5.50 3.75 4.00 658.8 653.5
Feb25/Mar25 2.75 2.75 4.00 657.2 651.3
Mar25/Apr25 2.75 2.50 4.00 654.9 649.8
Apr25/May25 2.75 2.50 4.00 652.3 648.4
650.6 647.0
Q1-25/Q2-25 657.0 651.9
Q2-25/Q3-25 651.0 646.3
Q3-25/Q4-25 650.8 644.4
649.8 644.4
CAL25/CAL26 652.0 646.3
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purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without considering your investment objectives, financial
situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not responsible for any trading decisions taken based on this communication. Trading
swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are not suitable for all investors. You are advised to perform an independent
investigation to determine whether a transaction is suitable for you. No part of this material may be copied or duplicated in any form by any means or redistributed without our prior written
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