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Oil and Energy Market News Brent

The more actively traded Feb25 Brent crude future is softer on y& LYl Barges 3.5% Sing 380cst  Rott 0.5% Sing 0.5% Sing Hi5
the day here having fallen back from its intraday high, despite a
larger-than-expected US stock draw. It seems that weakness

comes from the ceasefire between Israel and Hezbollah which 419.75 427.25 480.25 521.50 94
will be monitored closely with both sides attacking in the hours

429.50 436.50 483.75 525.25 89

before the truce was due to begin. 413.50 421.00 476.75 517.50 97
410.00 418.00 474.00 513.75 96
US DoE Crude Oil Inventories (W/W) 15-Nov: -1.844M (est - 407.00 414.75 471.50 510.00 95
1.000M; prev +545K)- Distillate: +416K (est +50K; prev -114K)-
404.00 411.50 469.00 506.50 95
Cushing: -909K (prev -140K)- Gasoline: +3.314M (est -100K;
prev +2.054M)- Refinery Utilization: 0.30% (est 0.20%; prev - 414.50 422.00 477.00 517.50 96
1.20%
¢l 40400 41150  469.00 506.50 95
391.50 396.25 461.00 496.00
375.50 379.75 452.00 485.50
396.25 402.50 464.75 501.50
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Fuel Oil Market News Rott GOFO  Sing GOFO R FoGo S FoGO Rott Hi5
VLSFO structure fell today with softer cracks and spreads across 237.92 212.17 -183.75 -123.50 54

both the Sing and Rott hubs. This was paired with falling Brent 244.49 218.96 -184.00 124.75 61
for significantly lower outright flat prices.
249.58 223.72 -186.25 -127.25 63
. . 251.25 225.60 -187.25 -129.75 64
Rotterdam 3.5% cracks and spreads rallied dramatically today,
with the Dec24 crack up $1.30 at -$4.35/bbl, last done. Front 252.04 227.58 -187.50 -132.25 65

spreads rallied as much as two dollars. 253.54 220.42 -188.50 134.50 65

248.25 222.43 -185.75 -127.00 63
253.75 229.20 -188.75 -134.25 65
266.25 242.59 -196.75 -142.75 70

281.50 259.09 -205.00 -153.25 7

262.50 238.20 -194.00 -139.25 69
278.50 253.52 0.00 -149.50 75
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TIME SPREADS FUEL GASOIL CURVES

Barges 3.5 Rott 0.5% Sing 0.5%
Dec24/Jan25 9.75 3.50 3.75

Rott 0.1 SGO 10ppm
654.4 648.7

Jan25/Feb25 6.25 3.50 3.75 651.2 646.2
Feb25/Mar25 3.50 2.75 3.75 650.1 644.7
Mar25/Apr25 3.00 2.50 3.75 648.3 643.6
Apr25/May25 3.00 2.50 3.75 646.0 642.3
644.5 640.9
Q1-25/Q2-25 649.8 644.4
Q2-25/Q3-25 644.8 640.7
Q3-25/Q4-25 644.8 638.8
644.0 638.8

CAL25/CAL26 645.8 640.7
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