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Underlying bid support evident early on with prompt liquidity ample 
throughout the day. First Cape Nov trades saw $17800 trading 
before ticking down with $20250 sold on Dec. These proved to be 
the lows of the day with Nov trading to a high of $18750 in the 
evening and Dec paid to a high of $21500 in good volume. Jan 
was paid up to $16350 and Q1 paid a few times up to $13850 but 
thinned out in the evening. No fireworks today but consistent bid 
support evident. Have a good evening.

A quiet start to the week for the Panamax market. Earling 
morning saw the Nov and Dec trade down ever so slightly to 
$10000 and $10400 respectively while the Q1 traded down to 
$9650. Rates on the larger sizes increased in the evening 
causing the Panamax market to find support as Nov and Dec 
traded up to $10100 and $10900, respectively. Close of play left 
the market offered at the day’s highs.
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