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A day of two halves really. As it was quickly becoming apparent that Mr 
Trump was walking away with the presidency under his arm, world markets 
reacted violently. Precious metals (with the exception of gold), Iron, Ore 
and Chinese equities were down while Freight, which normally follows in 
sympathy was actually flat to smalls up. Nov traded a number of times at 
$19000 while Dec opened up being sold at $21950 before being paid to a 
high of $22500 (+$500). The deferred also ticked up with Cal 25 paid at 
$20150 while Cal 26 traded $20300/$20250 and Cal 27 traded $20200. As 
Iron ore yoyoed throughout the morning, cape FFAs were jerked up and 
then down as a headless chicken mentality followed. The BCI then 
surprised a few, the 5 T/C marked up more than expected to $17,086/day. 
All smelt good and rosy. And then, the afternoon session saw volumes fall 
through the floor and the futures pull back a few hundred bucks but still 
closed above the day’s lows. As interesting and entertaining as one of 
Donald's speeches.

It was a range bound days trading on Panamax paper with any attempt at 
an early flurry quickly squashed as last nights closing resistance showed 
now signs of letting up. The index did little to break the deadlock in the 
afternoon session and liquidity dried up with some patchy pockets of 
activity despite a relatively volatile cape market and world markets 
erupting on the back of the US presidential election.   
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