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Starting the week and we ended the last. Early Morning bid 
support saw Cape Dec paid at $25000 first thing while the Q1 
traded $15250 a couple of strong C3 and C5 fixtures led to 
support throughout most of the day as November traded up to 
$23250 while December traded up to $26250 as a high. Further 
out saw the Cal25 traded up to $21250 gaining $750 as large 
volume was seen trading on the differed. C5 Nov and Dec traded 
up to $10.05 and $10.40 respectively. Close of play left us offered 
at the day’s highs.

We find support to start the week! On the back of the larger sizes 
and short covering the Panamax market found its feet early on. 
November and December traded up to $10250 and $11400 
respectively while the Q1 traded up to $10250. Further out 
followed suit as the Cal25 traded up to $11550 withe resistance 
only coming from spreads vs the Q1 and Supramax. Close of 
play left the market bid just below the day’s highs.
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