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A hugely volatile day on Capes with massive size buying seeing 
Nov paid at $23750, Dec paid up to $27750 and Q1 at $16350. 
Big size changed hands before flows reversed with seller chasing 
down the market despite a good index. Nov sold down to $22600, 
Dec down to $25750 and Q1 at $15250. A very lively day. Have a 
good evening!

We opened supported this morning on Panamax paper on the 
back of last nights after hours rally, however this was short lived 
as the curve looked to quickly correct. Dec traded $11750 early 
on and Q1 printed $10450 on the opening bell  before sellers 
looked to take advantage,  in amongst this the Cal25 shot up 
aggressively on the back of some short covering gapping up and 
printing at $11950 in some size. By mid morning we had given up 
most of the earlier gains. Post index rates came under further 
pressure with Dec and Q1 slipping back to $11200  and $10250 
respectively, while cal25 was offered $11700  and lacking close 
buyers. As a result we finished the day lower with a patchy 
afternoons trading as cap[es sold off heavily and many seemed 
content to hold off and adopt a wait and see approach.   
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