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Stronger bids on open were picked off as the prompts sold off with 
Nov sold $22800 down to $22250, Dec sold $25250 and Q1 sold 
$15600. Feb was sold $12150. After this initial sell off the market 
found some bid support quickly pushing Nov back to $22600 and 
dec at $25750. Pre index Dec traded $25400 and $25300 and this 
was also the first trade post index ($25300) before the market 
went bid with heavy buy flows pushing Nov to a high of $23000 
and Dec to a high of $26600. Q1 traded at $15750 and Cal25 
pushed towards $21200. Another volatile day for Cape paper. 
Have a good evening!

It was a range bound day trading on Panamax paper and despite 
the volatility seen on Capes maintained this through most of the 
day. There was little movement in terms of price action however 
we continued to see good volumes changing hand across the 
curve. Nov traded in size around $11200 key level while Q1 
similarly pivoted around $10k support level and Cal25 
maintained a steady $11500-11700 range. The index did little to 
break the deadlock and as a result we saw a quiet afternoon’s 
trading
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