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Carnage on a Tuesday for the Cape market. Early morning 
pressure saw the November and December trade down to $21500 
and $23750 respectively while the Q1 trades down to $14200. 
Further out saw the Cal25 and Cal26 trade down to $19950. A 
brutal index (-$2929) caused a standoff in the middle period of the 
day before suspected short covering saw life in the front of the 
curve with December trading back up to $24250 at the close. 
Close of play left the market evenly weighted off the lows.

Another day in the red on Panamax paper as sellers continued to 
apply pressure across the curve prompting further long 
liquidations. Nov and Dec both slipped to $9350 lows 
respectively, Q1 was dragged down to $9300 and Cal25 broke 
$11k support to print $10900 low in some size which in tern saw 
Cal26 trading $10850. The index did little to improve the mood 
and although we saw some late support this was largely 
attributed to profit taking and a firmer cape closing rather than a 
change in sentiment.  
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